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A trustee may, however, acquire the interest of
a beneficiary provided he observes the following
conditions: he must give a fair price; he must
make a full disclosure to the beneficiary of all the
facts within his knowledge relating to the property
and the circumstances of the transaction; and it
is advisable that the beneficiary should obtain
independent advice in respect of the transaction.

Where, therefore, it is likely that a member of
a testator's family will wish to purchase any of
the property and he is appointed an executor or
trustee a clause shoiild be inserted in the will that
notwithstanding that he is a trustee he may pur-
chase the property at a price named or at a price
fixed by a valuation by an independent surveyor.

Although, as we shall presently see, a tenant-
for-life is to some extent a trustee, he is not pro-
hibited from purchasing settled land of which he
is such tenant for life, or any part thereof, but on
the contrary ample provisions have been made to
facilitate dealings between a tenant for life and the
trustees of the settlement and for mutual dealings
with property held under the settlement and pro-
perty belonging to the tenant for life in his own
right.

The power has been so extended that it is now
possible to have a sale, grant, lease, mortgage,
charge or other disposition of the settled land or
of any right or easement or privilege over the same
in favour of the tenant for life. It is also provided
that capital money may be advanced to the tenant
for life on mortgage, or a purchase may be made